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01. To consider and if thought fit, pass the following resolution by way of a special
Resolution.
Special Resolution

“That the shareholders do hereby waive their right of pre-emption in terms of Article
4(1)(iii) of the Articles of Association of SDB Bank and that SDB Bank offer up to Sixty
Eight Million (68,000,000) new Ordinary Voting Shares of SDB Bank by way of a
Prospectus offering at an issue price based on the one (01) month Volume Weighted
Average Price of SDB Bank share as at May 20, 2021 [i.e. three (03) market days
before the Extraordinary General Meeting] (Issue Price) with an option to issue up to
a further Twenty Million (20,000,000) new Ordinary Voting Shares of SDB Bank
(“Further Issue”) at the Issue Price in the event of an oversubscription of the initial
issue (“Secondary Public Offering / SPO”) and that from the date of allotment such
shares shall rank equal and pari passu with the existing Ordinary Voting Shares in
issue in SDB Bank.”

Beds ewftnnd
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g P yddr vdfm vl (f8B8m Pvds Bmnd / ¢.8.48.)(Secondary Public
Offering / SPO) &8 @003, O8I Demed g0 sOFsN Brfe BS ey emded
@0 Beg gpmdews? @i nisdewsy (equal and pari passu) 808z am”.
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